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		  Aberdeen Singapore Equity Fund

			   Percentage of 

	   	   	 Total Net Assets

			   Attributable to

	 Holdings	 Fair Value	 Unitholders 

	 31/03/2010	 31/03/2010	 31/03/2010 

Primary		  (S$) 	 (%)

By Geography*	   

Quoted Equities

	

Bermuda	

Jardine Strategic Holdings Limited	  586,124 	  15,765,831 	 9.66            
   

	

Singapore	

Bukit Sembawang Estates Limited	  1,550,566 	  7,256,649 	 4.44            

CDL Hospitality Trusts 	  3,420,000 	  6,087,600 	 3.73            

City Development Limited	  670,000 	  7,102,000 	 4.35            

ComfortDelGro Corporation Limited	  2,430,156 	  3,791,043 	 2.32            

Eu Yan Sang International Limited 	  3,079,000 	  1,662,660 	 1.02            

FJ Benjamin Holdings Limited 	  3,817,000 	  1,049,675 	 0.64            

Fraser & Neave Limited	  2,210,000 	  10,608,000 	 6.50            

Hong Leong Finance Limited	  2,467,933 	  7,502,516 	 4.60            

Keppel Corporation Limited	  700,000 	  6,377,000 	 3.91            

Oversea-Chinese Banking Corporation Limited	  1,736,529 	  15,107,802 	 9.26            

Raffles Medical Group Limited	  1,700,000 	  2,703,000 	 1.66            

SBS Transit Limited 	  789,500 	  1,397,415 	 0.86            

SembCorp Marine Limited	  870,000 	  3,636,600 	 2.23            

Singapore Post Limited 	  3,300,000 	  3,465,000 	 2.12            

Singapore Press Holdings Limited 	  1,040,000 	  3,962,400 	 2.43            

Singapore Airlines Limited	  380,000 	  5,776,000 	 3.54            

Singapore Airport Terminal Services Limited	  1,479,000 	  3,919,350 	 2.40            

Singapore Exchange Limited	  505,000 	  3,863,250 	 2.37            

Singapore Telecommunications Limited	  3,063,560 	  9,711,485 	 5.95            

Singapore Technologies Engineering Limited	  2,140,000 	  6,826,600 	 4.18            

United Overseas Bank Limited 	  800,000 	  15,376,000 	 9.42            

Venture Corporation Limited	  700,000 	  6,104,000 	 3.74            

WBL Corporation Limited	  770,000 	  3,765,300 	 2.31            

Wheelock Properties (S) Limited	  3,510,000 	  6,633,900 	 4.07            
   

		   143,685,246 	 88.05            
   

	

Total Equities		   159,451,077 	 97.71            
   

• Portfolio Statement as at 31 March 2010 (Unaudited)

The accompanying notes form an integral part of these financial statements.
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		  Aberdeen Singapore Equity Fund

			   Percentage of 

	   	   	 Total Net Assets

			   Attributable to

	 Holdings	 Fair Value	 Unitholders 

	 31/03/2010	 31/03/2010	 31/03/2010 

Primary		  (S$) 	 (%)

Quoted Bonds	

	

Singapore	

WBL Corporation Limited Ser WBL 2.5% Conv. 10/06/2014	  847,500 	  1,779,750 	 1.09
   

	

Accrued interest on fixed income securities		   6,559 	         **
   

	

Total Bonds		   1,786,309 	 1.09            
   

	

Portfolio of investments 		   161,237,386 	 98.80            

Other net assets		   1,949,038 	 1.20            
   

Net assets attributable to unitholders		   163,186,424 	 100.00            
      

*	� Geographical classification is based on the country in which the companies or institutions are incorporated in, domiciled in, 

operating principally from,  or deriving significant revenue from, as the case may be.

** Represents percentage holding less than 0.01%

• Portfolio Statement as at 31 March 2010 (Unaudited)

The accompanying notes form an integral part of these financial statements.
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	 Aberdeen Singapore Equity Fund

	 Percentage of Total Net Assets 

	 Attributable to Unitholders 

	 31/03/2010	 30/09/2009 

Primary	 (%) 	 (%) 

	

By Geography (Summary)	

Bermuda	 9.66       	 8.85            

Singapore	 89.14       	 89.50            

Accrued interest on fixed income securities	                 **	                  ** 
   

Portfolio of investments 	 98.80       	 98.35            

Other net assets	 1.20       	 1.65            
   

Net assets attributable to unitholders	 100.00 	 100.00 
      

	

		  Aberdeen Singapore Equity Fund

		  Percentage of Total Net Assets 

	 Fair Value	 Attributable to Unitholders 

	 31/03/2010 	 31/03/2010 	 30/09/2009

Secondary	 (S$) 	 (%) 	 (%) 

	

By Industry (Summary)	

Consumer Services	  23,078,533 	 14.14       	 6.38            

Financials	  61,827,718 	 37.89       	 41.56            

Healthcare	  4,365,660 	 2.68       	 1.97            

Industrials	  62,247,431 	 38.14       	 26.64

Information Technology	  -   	  -     	 3.87

Material 	  -   	  -     	 8.85

Miscellaneous	  -   	  -     	 3.05

Telecommunication Services	  9,711,485 	 5.95       	 6.03

Accrued interest on fixed income securities	  6,559 	                 **	  -          
      

Portfolio of investments 	  161,237,386 	 98.80       	 98.35            

Other net assets	  1,949,038 	 1.20       	 1.65            
      

Net assets attributable to unitholders	  163,186,424 	 100.00       	 100.00            
            

** Represents percentage holding less than 0.01%

• Portfolio Statement as at 31 March 2010 (Unaudited)

The accompanying notes form an integral part of these financial statements.
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		  Aberdeen Thailand Equity Fund

			   Percentage of 

	   	   	 Total Net Assets

			   Attributable to

	 Holdings	 Fair Value	 Unitholders 

	 31/03/2010	 31/03/2010 	 31/03/2010 

Primary		  (S$) 	 (%)

By Geography*	   

Quoted

	

Great Britain	

Aberdeen New Thai Investment Trust PLC	  410,000 	  1,808,533 	 0.91            

Aberdeen New Thai Investment Trust PLC - Sub Shares	  82,000 	  57,386 	 0.03            
   

		   1,865,919 	 0.94            
   

Thailand			 

Advanced Information Service Public Company Limited Foreign	  1,405,000 	  5,239,441 	 2.64            

Aeon Thana Sinsap Thailand Public company Limited Foreign	  4,236,200 	  5,723,689 	 2.88            

Alucon Public Company Limited Foreign	  45,000 	  352,160 	 0.18            

Amarin Printing & Publishing Public Company Limited	  6,884,230 	  3,780,146 	 1.90            

Bangkok Insurance Public Company Limited Foreign	  1,256,100 	  10,834,694 	 5.46            

Bec World Public Company Limited Foreign	  10,006,400 	  10,686,226 	 5.38            

Big C Supercenter Public Company Limited Foreign	  4,128,000 	  8,834,753 	 4.45            

Bumrungrad Hospital Public Company Limited Foreign	  3,300,000 	  4,387,414 	 2.21            

Capital Nomura Securities Public Company Limited	  40,000 	  57,937 	 0.03            

Central Pattana Public Company Limited Foreign	  4,400,000 	  3,937,971 	 1.98            

Eastern Water Resource Development and Management 

   Public Company Limited Foreign	  22,313,700 	  4,341,438 	 2.19            

Electricity Generating Public Company Limited Foreign	  1,546,000 	  5,314,056 	 2.67            

Haad Thip Public Company Limited Foreign	  450,000 	  52,532 	 0.03            

Hana Microelectronics Public Company Limited Foreign	  11,075,500 	  10,391,365 	 5.23            

Home Product Center Public Company Limited	  1,688,700 	  416,176 	 0.21            

Kasikornbank Public Company Limited Foreign	  2,750,000 	  11,949,460 	 6.02            

MFC Asset Management Public Company Limited Foreign	  4,433,500 	  2,396,107 	 1.21            

Minor Corporation Public Company Limited Foreign	  11,519,778 	  5,478,811 	 2.76            

Muang Thai Insurance Public Company Limited Foreign	  979,400 	  2,244,324 	 1.13            

Phatra Securities Public Company Limited Foreign	  2,909,100 	  2,201,133 	 1.11            

PTT Exploration & Production Public Company Limited Foreign 	  2,320,900 	  14,901,583 	 7.51            

Ratchaburi Electricty Generating Holding Public 

   Company Limited Foreign 	  1,485,000 	  2,327,469 	 1.17            

Regional Container Line Public Company Limited Foreign	  8,630,000 	  4,290,996 	 2.16            

Sammakorn Public Company Limited Foreign	  20,488,400 	  1,807,123 	 0.91            

Serm Suk Public Company Limited Foreign	  3,145,000 	  2,624,385 	 1.32            

Siam Cement Public Company Limited Foreign	  1,235,000 	  13,669,620 	 6.88            

Siam City Cement Public Company Limited 	  800,000 	  8,024,676 	 4.04            

Siam Commercial Bank Public Company Limited Foreign	  2,582,000 	  10,242,638 	 5.16            

Siam Makro Public Company Limited Foreign	  3,383,600 	  13,934,568 	 7.02            

Thai Reinsurance Public Company Limited Foreign	  37,350,300 	  9,124,143 	 4.60            

Thai Stanley Electric Public Company Limited Foreign	  1,009,100 	  5,671,881 	 2.86            

Tisco Bank Public Company Limited Foreign	  5,550,000 	  6,059,041 	 3.05            
   

		   191,297,956 	 96.35            
   

• Portfolio Statement as at 31 March 2010 (Unaudited)

The accompanying notes form an integral part of these financial statements.
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		  Aberdeen Thailand Equity Fund

			   Percentage of 

	   	   	 Total Net Assets

			   Attributable to

	 Holdings	 Fair Value	 Unitholders 

	 31/03/2010	 31/03/2010 	 31/03/2010 

Primary		  (S$) 	 (%)

By Geography* (cont’d)	   

Quoted

	

Portfolio of investments 		   193,163,875 	 97.29            

Other net assets		   5,383,980 	 2.71            
   

Net assets attributable to unitholders		   198,547,855 	 100.00            
      

	

*	� Geographical classification is based on the country in which the companies or institutions are incorporated in, domiciled in, 

operating principally from, or deriving significant revenue from, as the case may be.

• Portfolio Statement as at 31 March 2010 (Unaudited)

The accompanying notes form an integral part of these financial statements.
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	 Aberdeen Thailand Equity Fund

	 Percentage of Total Net Assets 

	 Attributable to Unitholders 

	 31/03/2010	 30/09/2009 

Primary	 (%) 	 (%) 

	

By Geography (Summary)	

Great Britain	 0.94       	 0.83            

Thailand	 96.35       	 98.10            
   

Portfolio of investments 	 97.29       	 98.93            

Other net assets	 2.71       	 1.07            
   

Net assets attributable to unitholders	 100.00 	 100.00 
      

	

		  Aberdeen Thailand Equity Fund

		  Percentage of Total Net Assets 

	 Fair Value	 Attributable to Unitholders 

	 31/03/2010 	 31/03/2010 	 30/09/2009 

Secondary	 (S$) 	 (%) 	 (%) 

	

By Industry (Summary)	

Consumer Discretionary	  34,867,992 	 17.56       	 11.75            

Consumer Staples	  16,611,485 	 8.37       	 1.05            

Energy	  14,901,583 	 7.51       	 6.79            

Financials	  68,444,178 	 34.47       	 35.05            

Healthcare	  4,387,414 	 2.21       	 1.87            

Industrials	  4,290,996 	 2.16       	 26.49            

Information Technology	  10,391,365 	 5.23       	 -            

Materials	  22,046,456 	 11.10       	 -            

Miscellaneous	 -  	  -     	 8.16            

Telecommunication Services	  5,239,441 	 2.64       	 3.00            

Unit Trust	 -  	  -     	 0.83            

Utilities	  11,982,964 	 6.04       	 3.94            
      

Portfolio of investments 	  193,163,875 	 97.29       	 98.93            

Other net assets	  5,383,980 	 2.71       	 1.07            
      

Net assets attributable to unitholders	  198,547,855 	 100.00       	 100.00            
            

• Portfolio Statement as at 31 March 2010 (Unaudited)

The accompanying notes form an integral part of these financial statements.
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		 Aberdeen Global Technology Fund

			   Percentage of 

	   	   	 Total Net Assets

			   Attributable to

	 Holdings	 Fair Value	 Unitholders 

	 31/03/2010	 31/03/2010	 31/03/2010 

Primary		  (S$) 	 (%)

By Geography*	   

Quoted

	

Canada	

Telus Corporation	  46,600 	  2,427,271 	 3.55            
   

	

Germany	

Wincor Nixdorf	  25,700 	  2,436,680 	 3.56            
   

	

Hong Kong	

ASM Pacific Technology	  266,200 	  3,508,469 	 5.13            
   

	

India	

Infosys Technologies Limited	  44,300 	  3,607,099 	 5.27            
   

	

Israel	

Check Point Software Technologies Limited 	  61,400 	  3,007,840 	 4.40            
   

	   	

Japan	

Canon Inc 	  48,100 	  3,108,982 	 4.54            

Fanuc Limited	  24,200 	  3,588,215 	 5.25            

Omron Corporation 	  46,300 	  1,492,855 	 2.18            
   

		   8,190,052 	 11.97            
   

	

Singapore	

Venture Corporation Limited	  148,000 	  1,290,560 	 1.89            
   

	

South Korea	

Samsung Electronics Preference Shares	  5,841 	  3,882,902 	 5.68            
   

	

Sweden	

Ericsson LM B Shares 	  216,200 	  3,193,941 	 4.67            
   

Taiwan  	

Taiwan Mobile Co Limited	  695,000 	  1,829,594 	 2.68            

Taiwan Semiconductor Manufacturing Co Limited ADR	  204,262 	  2,992,755 	 4.37            
   

		   4,822,349 	 7.05            
   

• Portfolio Statement as at 31 March 2010 (Unaudited)

The accompanying notes form an integral part of these financial statements.
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		 Aberdeen Global Technology Fund

			   Percentage of 

	   	   	 Total Net Assets

			   Attributable to

	 Holdings	 Fair Value	 Unitholders at 

	 31/03/2010	 31/03/2010	 31/03/2010 

Primary		  (S$) 	 (%)

By Geography* (cont’d)	   

Quoted

United Kingdom	

Vodafone Group PLC	  1,202,000 	  3,874,604 	 5.66            
   

	

United States of America 	

Adobe Systems Inc	  61,600 	  3,046,057 	 4.45            

Cisco Systems Inc	  85,000 	  3,093,253 	 4.52            

Dell Inc	  55,500 	  1,164,651 	 1.70            

EMC Corporation/Mass	  125,000 	  3,152,600 	 4.61            

Intel Corporation	  100,500 	  3,127,617 	 4.57            

International Business Machines Corporation	  11,400 	  2,044,017 	 2.99            

Microsoft Corporation	  75,300 	  3,080,290 	 4.50            

Oracle Corporation	  91,500 	 3,285,023 	 4.80            

Qualcomm Inc 	  48,700 	  2,858,207 	 4.18            

Texas Instruments Inc	  81,100 	  2,773,318 	 4.05            
   

		   27,625,032 	 40.37            
   

	

Portfolio of investments 		   67,866,798 	 99.20            

Other net assets		   545,208 	 0.80            
   

Net assets attributable to unitholders		   68,412,006 	 100.00            
      

	

*	� Geographical classification is based on the country in which the companies or institutions are incorporated in, domiciled in, 

operating principally from, or deriving significant revenue from, as the case may be.

• Portfolio Statement as at 31 March 2010 (Unaudited)

The accompanying notes form an integral part of these financial statements.
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	 Aberdeen Global Technology Fund

	 Percentage of Total Net Assets 

	 Attributable to Unitholders 

	 31/03/2010	 30/09/2009 

Primary	 (%) 	 (%) 

	

By Geography (Summary)	

Canada	 3.55       	 3.07            

Germany	 3.56       	 3.66            

Hong Kong	 5.13       	 4.95            

India	 5.27       	 4.71            

Israel	 4.40       	 3.86            

Japan	 11.97       	 11.52            

Singapore	 1.89       	 2.88            

South Korea	 5.68       	 5.42            

Sweden	 4.67       	 4.69            

Taiwan	 7.05       	 7.06            

United Kingdom	 5.66       	 5.42            

United States of America	 40.37       	 40.95            
   

Portfolio of investments 	 99.20       	 98.19            

Other net assets	 0.80       	 1.81            
   

Net assets attributable to unitholders	 100.00 	 100.00 
      

	

	

		 Aberdeen Global Technology Fund

		  Percentage of Total Net Assets 

	 Fair Value	 Attributable to Unitholders 

	 31/03/2010	 31/03/2010	 30/09/2009 

Secondary	 (S$) 	 (%) 	 (%) 

	

By Industry (Summary)	

Consumer discretionary 	  -   	  -     	 37.97            

Industrials	 4,878,775 	 7.13       	  -          

Information Technology	  54,856,554 	 80.18       	 39.95            

Telecommunication Services	  8,131,469 	 11.89       	 20.27            
      

Portfolio of investments 	  67,866,798 	 99.20       	 98.19            

Other net assets	  545,208 	 0.80       	 1.81            
      

Net assets attributable to unitholders	  68,412,006 	 100.00       	 100.00            
            

• Portfolio Statement as at 31 March 2010 (Unaudited)

The accompanying notes form an integral part of these financial statements.
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	   		  Percentage of 	 Percentage of

			   Total Net Assets	 Total Net Assets

			   Attributable to	 Attributable to

	 Holdings 	 Fair Value	 Unitholders 	 Unitholders

	 31/03/2010 	 31/03/2010 	 31/03/2010 	 30/09/2009 

	 (units)	 (S$)	 (%)	 (%)

	

ABERDEEN JAPAN EQUITY FUND	

	

Underlying Fund	

Aberdeen Japan Growth Fund	 2,426,736	  5,970,829 	  99.45 	  99.05 
      

Portfolio of investments 		   5,970,829 	  99.45 	  99.05

Other net assets		   32,801 	  0.55 	  0.95 
      

Net assets attributable to unitholders		   6,003,630 	  100.00 	  100.00 
            

	

ABERDEEN EUROPEAN OPPORTUNITIES FUND	

	

Underlying Fund	

Aberdeen Global - European Equity Fund 	 1,080,668	  18,378,341 	  99.72 	  99.62  
      

Portfolio of investments 		   18,378,341 	  99.72 	  99.62 

Other net assets		   51,612 	  0.28 	  0.38 
      

Net assets attributable to unitholders		   18,429,953 	  100.00 	  100.00  
            

	

ABERDEEN AMERICAN OPPORTUNITIES FUND	

	

Underlying Fund	

Aberdeen Global - American Equity Fund	 177,564	  2,492,361 	  99.24 	  98.24 
      

Portfolio of investments 		   2,492,361 	  99.24 	  98.24  

Other net assets		   19,195 	  0.76 	  1.76 
      

Net assets attributable to unitholders		   2,511,556 	  100.00 	  100.00 
            

	

ABERDEEN GLOBAL OPPORTUNITIES FUND	

	

Underlying Fund	

Aberdeen Global - World Equity Fund	 2,690,564	  51,194,559 	  99.34 	  99.53 
      

Portfolio of investments 		   51,194,559 	  99.34 	  99.53  

Other net assets		   340,128 	  0.66 	  0.47 
      

Net assets attributable to unitholders		   51,534,687 	  100.00 	  100.00 
            

	

ABERDEEN CHINA OPPORTUNITIES FUND	

	

Underlying Fund	

Aberdeen Global - Chinese Equity Fund	 10,073,855	  157,315,364 	  99.84 	  99.81  
      

Portfolio of investments 		   157,315,364 	  99.84 	  99.81  

Other net assets		   244,390 	  0.16 	  0.19 
      

Net assets attributable to unitholders		   157,559,754 	  100.00 	  100.00 
            

• Portfolio Statement as at 31 March 2010 (Unaudited)

The accompanying notes form an integral part of these financial statements.



86

	   		  Percentage of 	 Percentage of

			   Total Net Assets	 Total Net Assets

			   Attributable to	 Attributable to

	 Holdings 	 Fair Value	 Unitholders 	 Unitholders

	 31/03/2010 	 31/03/2010 	 31/03/2010 	 30/09/2009 

	 (units)	 (S$)	 (%)	 (%)

ABERDEEN INDIA OPPORTUNITIES FUND	

	

Underlying Fund	

Aberdeen Global - Indian Equity Fund	   51,735,316 	  726,178,029 	  99.66 	  99.89  
      

Portfolio of investments 		   726,178,029 	  99.66 	  99.89  

Other net assets		   2,513,777 	  0.34 	  0.11 
      

Net assets attributable to unitholders		   728,691,806 	  100.00 	  100.00 
            

ABERDEEN GLOBAL EMERGING MARKETS FUND	

	

Underlying Fund	

Aberdeen Global - Emerging Markets Equity Fund	 17,984,570	  315,548,459 	  99.27 	  99.51 
      

Portfolio of investments 		   315,548,459 	  99.27 	  99.51  

Other net assets		   2,335,992 	  0.73 	  0.49  
      

Net assets attributable to unitholders		   317,884,450 	  100.00 	  100.00 
            

	

ABERDEEN ASIAN SMALLER COMPANIES FUND	

	

Underlying Fund	

Aberdeen Global - Asian Smaller Companies Fund	 1,355,470	  22,778,054 	  99.44 	  99.39 
      

Portfolio of investments 		   22,778,054 	  99.44 	  99.39 

Other net assets		   128,717 	  0.56 	  0.61 
      

Net assets attributable to unitholders		   22,906,771 	  100.00 	  100.00 
            

• Portfolio Statement as at 31 March 2010 (Unaudited)

The accompanying notes form an integral part of these financial statements.
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1.	 Principal activities	

	� Aberdeen Select Portfolio (“the Trust”) is an open-ended umbrella fund constituted pursuant to the Trust Deed dated 

28 August 2009, as amended by Supplemental Deeds and Amendment Deeds between Aberdeen Asset Management 

Asia Limited (“the Managers”) and BNP Paribas Trustee Services Singapore Limited (“the Trustee”). The Trust Deed and 

subsequent Supplemental Deeds and Amendment Deeds are governed by and construed in accordance with the laws of 

the Republic of Singapore.

	� The Trust offers a series of sub-funds which invest directly into securities and/or invest in other underlying funds. The sub-

funds are:	

	

Sub-fund	 Underlying Fund as at 31 March 2010	

	

Aberdeen Asian Credit Fund 	 --	

Aberdeen Indonesia Equity Fund	 --	

Aberdeen Malaysian Equity Fund	 --	

Aberdeen Pacific Equity Fund*	 --	

Aberdeen Singapore Equity Fund	 --	

Aberdeen Thailand Equity Fund	 --	

Aberdeen Japan Equity Fund	 Aberdeen Japan Growth Fund, a class of shares issued by Aberdeen 

Investment Fund ICVC, established in the United Kingdom	

Aberdeen European Opportunities Fund	 Aberdeen Global - European Equity Fund, a sub-fund of Aberdeen 

Global SICAV, incorporated in Luxembourg	

Aberdeen American Opportunities Fund 	 Aberdeen Global - American Equity Fund, a sub-fund of Aberdeen 

Global SICAV, incorporated in Luxembourg	

Aberdeen Global Technology Fund 	 --	

Aberdeen Global Opportunities Fund 	 Aberdeen Global - World Equity Fund, a sub-fund of Aberdeen Global 

SICAV, incorporated in Luxembourg	

Aberdeen China Opportunities Fund	 Aberdeen Global - Chinese Equity Fund, a sub-fund of Aberdeen Global 

SICAV, incorporated in Luxembourg	

Aberdeen India Opportunities Fund	 Aberdeen Global - Indian Equity Fund, a sub-fund of Aberdeen Global 

SICAV, incorporated in Luxembourg	

Aberdeen Global Emerging Markets Fund	 Aberdeen Global - Emerging Markets Equity Fund, a sub-fund of 

Aberdeen Global SICAV, incorporated in Luxembourg	

Aberdeen Asian Smaller Companies Fund	 Aberdeen Global - Asian Smaller Companies Fund, a sub-fund of 

Aberdeen Global SICAV, incorporated in Luxembourg	

	 *	� Aberdeen Pacific Equity Fund also invests into other sub-funds of the Trust, namely Aberdeen China Opportunities Fund, 

Aberdeen Indonesia Equity Fund, Aberdeen Malaysian Equity Fund, Aberdeen Singapore Equity Fund, Aberdeen Thailand 

Equity Fund and Aberdeen Global-Indian Equity Fund.	

• Notes to the Financial Statements for the period ended 31 March 2010 (Unaudited)
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2.	 Summary of Significant Accounting Policies	

2.1	 Basis of preparation	

	 The financial statements, expressed in Singapore Dollars, are prepared on the historical cost basis, as modified by the 

revaluation of investments, and in accordance with the Statement of Recommended Accounting Practice 7 “Reporting 

Framework for Unit Trusts” issued by the Institute of Certified Public Accountants of Singapore.	

	

	 For the purposes of calculation of net asset attributable to unitholder per unit for the issuance and redemption of units, 

quoted investments are stated at the last transacted price, in accordance with the Code on Collective Investment Schemes 

(under the Securities and Futures Act (Cap 289)).	

	

	 For the purposes of preparation of these financial statements, the basis used for calculating the ratio of expenses and 

portfolio turnover rate are in accordance with the guidelines issued by the Investment Management Association of 

Singapore (“IMAS”) and the Code on Collective Investment Schemes respectively.	

2.2	 Recognition of Income	

	

	 Dividend income is recognised when declared, interest income is recognised on an accrual basis. Dividend and interest 

income are stated gross of tax credits and withholding tax, respectively.	

	

2.3	 Investments	

	

	 The unrealised difference between the fair value and the original cost is taken directly to the Statement of Total Return. 

All realised gains and losses on disposal of investments are computed on the basis of the difference between weighted 

average cost and selling price and are taken directly to the Statement of Total Return.	

	

2.4	 Fair value	

	

	 Fair value of investment in securities is based on quoted market prices at the balance sheet date. The quoted market price 

used is the current bid price or the current net asset value of the underlying sub-funds. When current bid and asking prices 

are unavailable or are not fair value, the price of the most recent transaction is used to fair value the investments. 	

2.5	 Foreign currency translation	

	

	 Monetary assets and liabilities in currencies other than Singapore dollar are translated at the exchange rates ruling at the 

end of the accounting period and transactions in currencies other than Singapore dollar during the period are translated at 

rates of exchange ruling on transaction dates. All exchange differences are accounted for through the Statement of Total 

Return.	

	

2.6	 Expenses of the trust	

	

	 Service and other charges which can be specifically identified to a particular sub-fund are allocated entirely to that 

sub-fund. Common charges are allocated to individual sub-funds, in the ratio of their net asset values at the end of each 

quarter.	

	

2.7	 Units	

	

	 All units issued by the Trust provide the investors with the right to redemption for cash at the value proportionate to 

the investor’s share in the Trust’s net assets at redemption date.  Such instruments give rise to a financial liability for the 

present value of the redemption amount.	

• Notes to the Financial Statements for the period ended 31 March 2010 (Unaudited)
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3.	 Income taxes	

Aberdeen Asian

Credit Fund

Aberdeen Indonesia

Equity Fund

Aberdeen Malaysian

Equity Fund

31/03/2010 31/03/2009 31/03/2010 31/03/2009 31/03/2010 31/03/2009

S$ S$ S$ S$ S$ S$

Singapore income tax  -  -  -  -  -  - 

Overseas income tax  -  -  254,233  71,794  14,354  406,738 

Total income tax  -  -  254,233  71,794  14,354  406,738 

Aberdeen Pacific

Equity Fund

Aberdeen Singapore

Equity Fund

Aberdeen Thailand

Equity Fund

31/03/2010 31/03/2009 31/03/2010 31/03/2009 31/03/2010 31/03/2009

S$ S$ S$ S$ S$ S$

Singapore income tax  -  -  28,089  13,560  -  - 

Overseas income tax  327,673  195,597  -  -  316,865  273,504 

Total income tax  327,673  195,597  28,089  13,560  316,865  273,504 

Aberdeen Japan

Equity Fund

Aberdeen European

Opportunities Fund

Aberdeen American

Opportunities Fund

31/03/2010 31/03/2009 31/03/2010 31/03/2009 31/03/2010 31/03/2009

S$ S$ S$ S$ S$ S$

Singapore income tax  -  -  -  -  -  - 

Overseas income tax  -  -  -  -  -  - 

Total income tax  -  -  -  -  -  - 

Aberdeen Global

Technology Fund

Aberdeen Global

Opportunities Fund

Aberdeen China

Opportunities Fund

31/03/2010 31/03/2009 31/03/2010 31/03/2009 31/03/2010 31/03/2009

S$ S$ S$ S$ S$ S$

Singapore income tax  -  -  -  -  -  - 

Overseas income tax  83,636  89,400  -  -  -  - 

Total income tax  83,636  89,400  -  -  -  - 

Aberdeen India

Opportunities Fund

Aberdeen Global

Emerging Markets Fund

Aberdeen Asian

Smaller Companies Fund

31/03/2010 31/03/2009 31/03/2010 31/03/2009 31/03/2010 31/03/2009

S$ S$ S$ S$ S$ S$

Singapore income tax  -  -  -    -    -    -   

Overseas income tax  -  -  -    -    -    -   

Total income tax  -  -  -    -    -    -   

	 The taxation charge for the period relates to withholding tax suffered on receipt of dividend income and interest income.

	

	 The Trust is a designated unit trust under the Singapore Income Tax Act (Chapter 134).  As a result, the following income 

will not be taxed at the Trust level:	

-	 gains or profits derived from Singapore or elsewhere from the disposal of securities;

-	 interest (other than interest for which Singapore tax has been withheld); and

-	 dividend derived from outside Singapore and received in Singapore.

• Notes to the Financial Statements for the period ended 31 March 2010 (Unaudited)
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• Notes to the Financial Statements for the period ended 31 March 2010 (Unaudited)

4.	 Receivables	

Aberdeen Asian

Credit Fund

Aberdeen Indonesia

Equity Fund

Aberdeen Malaysian

Equity Fund

31/03/2010 30/09/2009 31/03/2010 30/09/2009 31/03/2010 30/09/2009

S$ S$ S$ S$ S$ S$

Amounts receivable for 

creation of units  10,371  84,316  3,626,196  438,010  97,030  5,573 

Other receivables  3,578  11,362  292,860  20,659  453,841  479,205 

 13,949  95,678  3,919,056  458,669  550,871  484,778 

Aberdeen Pacific

Equity Fund

Aberdeen Singapore

Equity Fund

Aberdeen Thailand

Equity Fund

31/03/2010 30/09/2009 31/03/2010 30/09/2009 31/03/2010 30/09/2009

S$ S$ S$ S$ S$ S$

Amounts receivable for 

creation of units  11,277,390  6,424,859  1,058,247  862,978  155,310  41,346 

Other receivables  2,245,347  1,322,308  191,750  283,242  2,569,271  52,356 

 13,522,737  7,747,167  1,249,997  1,146,220  2,724,581  93,702 

Aberdeen Japan

Equity Fund

Aberdeen European

Opportunities Fund

Aberdeen American

Opportunities Fund

31/03/2010 30/09/2009 31/03/2010 30/09/2009 31/03/2010 30/09/2009

S$ S$ S$ S$ S$ S$

Amounts receivable for 

creation of units  79,545  5,609  55,755  72,841  30,264  137,464 

Other receivables  7,836  22,796  21,562  60,599  762  13,382 

 87,381  28,405  77,317  133,440  31,026  150,846 

Aberdeen Global

Technology Fund

Aberdeen Global

Opportunities Fund

Aberdeen China

Opportunities Fund

31/03/2010 30/09/2009 31/03/2010 30/09/2009 31/03/2010 30/09/2009

S$ S$ S$ S$ S$ S$

Amounts receivable for 

creation of units  47,083  472,018  978,601  480,366  339,372  585,026 

Other receivables  137,278  60,828  22,986  9,070  73,366  30,630 

 184,361  532,846  1,001,587  489,436  412,738  615,656 

Aberdeen India

Opportunities Fund

Aberdeen Global

Emerging Markets Fund

Aberdeen Asian

Smaller Companies Fund

31/03/2010 30/09/2009 31/03/2010 30/09/2009 31/03/2010 30/09/2009

S$ S$ S$ S$ S$ S$

Amounts receivable for 

creation of units  3,519,069  1,007,031  4,754,885  2,555,824  88,724  210,938 

Other receivables  293,816  306,294  130,945  44,927  10,680  22,775 

 3,812,885  1,313,325  4,885,830  2,600,751  99,404  233,713 
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5.	 Cash and bank balances	

Aberdeen Asian

Credit Fund

Aberdeen Indonesia

Equity Fund

Aberdeen Malaysian

Equity Fund

31/03/2010 30/09/2009 31/03/2010 30/09/2009 31/03/2010 30/09/2009

S$ S$ S$ S$ S$ S$

Cash at banks  151,880  411,184  2,512,904  6,019,918  1,218,388  541,298 

 151,880  411,184  2,512,904  6,019,918  1,218,388  541,298 

Aberdeen Pacific

Equity Fund

Aberdeen Singapore

Equity Fund

Aberdeen Thailand

Equity Fund

31/03/2010 30/09/2009 31/03/2010 30/09/2009 31/03/2010 30/09/2009

S$ S$ S$ S$ S$ S$

Cash at banks  6,271,064  17,120,894  1,739,943  1,852,536  4,913,657  2,929,262 

 6,271,064  17,120,894  1,739,943  1,852,536  4,913,657  2,929,262 

Aberdeen Japan

Equity Fund

Aberdeen European

Opportunities Fund

Aberdeen American

Opportunities Fund

31/03/2010 30/09/2009 31/03/2010 30/09/2009 31/03/2010 30/09/2009

S$ S$ S$ S$ S$ S$

Cash at banks  34,639  37,850  43,173  83,813  37,070  19,955 

 34,639  37,850  43,173  83,813  37,070  19,955 

Aberdeen Global

Technology Fund

Aberdeen Global

Opportunities Fund

Aberdeen China

Opportunities Fund

31/03/2010 30/09/2009 31/03/2010 30/09/2009 31/03/2010 30/09/2009

S$ S$ S$ S$ S$ S$

Cash at banks  609,695  2,089,486  312,178  303,646  274,883  839,558 

 609,695  2,089,486  312,178  303,646  274,883  839,558 

Aberdeen India

Opportunities Fund

Aberdeen Global

Emerging Markets Fund

Aberdeen Asian

Smaller Companies Fund

31/03/2010 30/09/2009 31/03/2010 30/09/2009 31/03/2010 30/09/2009

S$ S$ S$ S$ S$ S$

Cash at banks  897,274  774,221  1,107,093  937,185  314,667  115,990 

 897,274  774,221  1,107,093  937,185  314,667  115,990 

6.	 Fair value of financial derivative contracts

		  Aberdeen Asian Credit Fund

	 Contract or	

	 underlying	

	 principal	 Positive	 Negative

	 amount	 fair value	 fair value

	 S$	 S$	 S$

31/03/2010	

Forward foreign exchange contracts	  1,580,488 	 -	  6,426  
            

	

30/09/2009	

Forward foreign exchange contracts	  1,595,664 	  17,775 	  -   
            

• Notes to the Financial Statements for the period ended 31 March 2010 (Unaudited)
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7.	 Payables

Aberdeen Asian

Credit Fund

Aberdeen Indonesia

Equity Fund

Aberdeen Malaysian

Equity Fund

31/03/2010 30/09/2009 31/03/2010 30/09/2009 31/03/2010 30/09/2009

S$ S$ S$ S$ S$ S$

Payable to unitholders for 

cancellation of units  1,270  -  814,055  682,212  106,986  62,445 

Accrued expenses  6,674  11,171  248,767  213,414  188,368  180,741 

Other payables  -  -  -  -  -  - 

 7,944  11,171  1,062,822  895,626  295,354  243,186 

Aberdeen Pacific

Equity Fund

Aberdeen Singapore

Equity Fund

Aberdeen Thailand

Equity Fund

31/03/2010 30/09/2009 31/03/2010 30/09/2009 31/03/2010 30/09/2009

S$ S$ S$ S$ S$ S$

Payable to unitholders for 

cancellation of units  4,740,713  2,963,242  752,146  483,412  556,142  728,374 

Accrued expenses  1,353,728  1,180,904  245,964  216,023  300,086  294,083 

Other payables  1,414  3,321  -  -  -  1,492 

 6,095,855  4,147,467  998,110  699,435  856,228  1,023,949 

Aberdeen Japan

Equity Fund

Aberdeen European

Opportunities Fund

Aberdeen American

Opportunities Fund

31/03/2010 30/09/2009 31/03/2010 30/09/2009 31/03/2010 30/09/2009

S$ S$ S$ S$ S$ S$

Payable to unitholders for 

cancellation of units  5,918  8,357  146,557  265,970  19,974  3,276 

Accrued expenses  13,546  15,458  31,574  40,562  6,482  7,845 

Other payables  -  -  -  -  -  608 

 19,464  23,815  178,131  306,532  26,456  11,729 

Aberdeen Global

Technology Fund

Aberdeen Global

Opportunities Fund

Aberdeen China

Opportunities Fund

31/03/2010 30/09/2009 31/03/2010 30/09/2009 31/03/2010 30/09/2009

S$ S$ S$ S$ S$ S$

Payable to unitholders for 

cancellation of units  141,137  81,258  269,329  89,928  297,794  192,715 

Accrued expenses  107,711  109,135  76,728  64,321  226,793  203,885 

Other payables  -  -  -  2,870  -  4,947 

 248,848  190,393  346,057  157,119  524,587  401,547 

Aberdeen India

Opportunities Fund

Aberdeen Global

Emerging Markets Fund

Aberdeen Asian

Smaller Companies Fund

31/03/2010 30/09/2009 31/03/2010 30/09/2009 31/03/2010 30/09/2009

S$ S$ S$ S$ S$ S$

Payable to unitholders for 

cancellation of units  1,303,321  619,784  1,849,254  1,456,020  100,317  67,738 

Accrued expenses  1,020,021  722,552  438,717  310,595  36,860  40,373 

Other payables  -  1,298  78  3,873  -  731 

 2,323,342  1,343,634  2,288,049  1,770,488  137,177  108,842 

• Notes to the Financial Statements for the period ended 31 March 2010 (Unaudited)
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8.	 Units in issue

Aberdeen Asian

Credit Fund

Aberdeen Indonesia

Equity Fund

Aberdeen Malaysian

Equity Fund

31/03/2010 30/09/2009 31/03/2010 30/09/2009 31/03/2010 30/09/2009

Units at beginning of the 

period/year  1,873,733  1,367,899  37,807,278  27,900,765  49,643,477  48,599,418 

Units created  471,223  1,956,031  32,263,993  15,065,696  45,729,980  4,447,123 

Units cancelled  (855,144)  (1,450,197)  (31,739,043)  (5,159,183)  (47,252,272)  (3,403,064)

Units at end of the period/year  1,489,812  1,873,733  38,332,227  37,807,278  48,121,185  49,643,477 

Aberdeen Pacific

Equity Fund

Aberdeen Singapore

Equity Fund

Aberdeen Thailand

Equity Fund

31/03/2010 30/09/2009 31/03/2010 30/09/2009 31/03/2010 30/09/2009

Units at beginning of the 

period/year  219,860,064  208,172,043  38,311,788  35,014,120  45,187,324  50,822,849 

Units created  55,887,155  65,918,847  29,890,456  10,546,738  22,705,399  7,088,361 

Units cancelled  (42,291,496)  (54,230,826)  (25,190,324)  (7,249,070)  (25,326,794)  (12,723,886)

Units at end of the period/year  233,455,723  219,860,064  43,011,920  38,311,788  42,565,929  45,187,324 

Aberdeen Japan

Equity Fund

Aberdeen European

Opportunities Fund

Aberdeen American

Opportunities Fund

31/03/2010 30/09/2009 31/03/2010 30/09/2009 31/03/2010 30/09/2009

Units at beginning of the 

period/year  5,758,337  6,076,267  20,447,123  24,769,644  2,824,365  1,574,172 

Units created  2,284,688  1,569,824  1,819,843  3,182,742  1,670,022  2,853,907 

Units cancelled  (677,222)  (1,887,754)  (4,646,366)  (7,505,263)  (766,171)  (1,603,714)

Units at end of the period/year  7,365,803  5,758,337  17,620,600  20,447,123  3,728,216  2,824,365 

Aberdeen Global

Technology Fund

Aberdeen Global

Opportunities Fund

Aberdeen China

Opportunities Fund

31/03/2010 30/09/2009 31/03/2010 30/09/2009 31/03/2010 30/09/2009

Units at beginning of the 

period/year  167,566,335  173,870,884  50,061,474  40,534,200  55,527,708  51,499,316 

Units created  7,249,485  9,913,698  19,777,407  25,284,603  40,047,282  13,247,170 

Units cancelled  (10,288,652)  (16,218,247)  (7,092,330)  (15,757,329)  (35,343,818)  (9,218,778)

Units at end of the period/year  164,527,168  167,566,335  62,746,550  50,061,474  60,231,172  55,527,708 

Aberdeen India

Opportunities Fund

Aberdeen Global

Emerging Markets Fund

Aberdeen Asian

Smaller Companies Fund

31/03/2010 30/09/2009 31/03/2010 30/09/2009 31/03/2010 30/09/2009

Units at beginning of the 

period/year  284,709,084  314,269,571  148,857,746  127,415,115  18,065,834  19,021,403 

Units created  79,486,643  28,544,876  61,243,567  62,114,494  6,743,178  2,258,118 

Units cancelled  (18,070,947)  (58,105,363)  (21,916,343)  (40,671,863)  (7,677,784)  (3,213,687)

Units at end of the period/year  346,124,780  284,709,084  188,184,970  148,857,746  17,131,228  18,065,834 

• Notes to the Financial Statements for the period ended 31 March 2010 (Unaudited)
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9.	 Net assets attributable to unitholders

Aberdeen Asian

Credit Fund

Aberdeen Indonesia

Equity Fund

Aberdeen Malaysian

Equity Fund

31/03/2010 30/09/2009 31/03/2010 30/09/2009 31/03/2010 30/09/2009

S$ S$ S$ S$ S$ S$

At beginning of the period/

year  2,257,074  1,688,058  132,242,544  69,473,263  110,008,544  92,591,513 

Operations

Change in net assets 

attributable to unitholders 

resulting from operations  62,266  7,514  33,788,991  31,083,262  16,251,392  15,838,176 

Unitholders' contributions/

(withdrawals)

Creation of units  549,955  2,251,856  23,731,999  45,804,152  1,807,602  8,257,093 

Cancellation of units  (1,012,666)  (1,690,354)  (21,307,492)  (14,118,133)  (5,472,818)  (6,678,238)

Change in net assets 

attributable to unitholders 

resulting from net creation 

and cancellation of units  (462,711)  561,502  2,424,507  31,686,019  (3,665,216)  1,578,855 

Total increase/(decrease) in 

net assets attributable to 

unitholders  (400,445)  569,016  36,213,498  62,769,281  12,586,176  17,417,031 

At the end of financial 

period/year  1,856,629  2,257,074  168,456,042  132,242,544  122,594,720  110,008,544 

Units in issue (note 8)  1,489,812  1,873,733  38,332,227  37,807,278  48,121,185  49,643,477 

Net asset attributable to 

unitholders per unit  1.25  1.20  4.39  3.50  2.55  2.22 

• Notes to the Financial Statements for the period ended 31 March 2010 (Unaudited)
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Aberdeen Pacific

Equity Fund

Aberdeen Singapore

Equity Fund

Aberdeen Thailand

Equity Fund

31/03/2010 30/09/2009 31/03/2010 30/09/2009 31/03/2010 30/09/2009

S$ S$ S$ S$ S$ S$

At beginning of the period/

year  792,465,711  622,747,193  132,887,652  104,079,686  186,001,319  174,546,330 

Operations

Change in net assets 

attributable to unitholders 

resulting from operations  88,999,821  132,843,548  13,118,941  21,036,937  23,663,197  30,972,839 

Unitholders' contributions/

(withdrawals)

Creation of units  158,418,794  188,650,188  30,536,312  27,424,200  2,880,665  23,382,197 

Cancellation of units (107,153,667) (151,775,218)  (13,356,481)  (19,653,171)  (13,997,326)  (42,900,047)

Change in net assets 

attributable to unitholders 

resulting from net creation 

and cancellation of units  51,265,127  36,874,970  17,179,831  7,771,029  (11,116,661)  (19,517,850)

Total increase/(decrease) in 

net assets attributable to 

unitholders  140,264,948  169,718,518  30,298,772  28,807,966  12,546,536  11,454,989 

At the end of financial 

period/year  932,730,659  792,465,711  163,186,424  132,887,652  198,547,855  186,001,319 

Units in issue (note 8)  233,455,723  219,860,064  43,011,920  38,311,788  42,565,929  45,187,324 

Net asset attributable to 

unitholders per unit  4.00  3.60  3.79  3.47  4.66  4.12 

• Notes to the Financial Statements for the period ended 31 March 2010 (Unaudited)
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Aberdeen Japan

Equity Fund

Aberdeen European

Opportunities Fund

Aberdeen American

Opportunities Fund

31/03/2010 30/09/2009 31/03/2010 30/09/2009 31/03/2010 30/09/2009

S$ S$ S$ S$ S$ S$

At beginning of the period/

year  4,445,101  4,586,132  21,120,805  25,962,855  1,754,498  1,033,362 

Operations

Change in net assets 

attributable to unitholders 

resulting from operations  305,868  87,360  240,002  (1,175,240)  195,701  31,039 

Unitholders' contributions/

(withdrawals)

Creation of units  1,714,677  1,110,742  1,768,762  2,650,251  1,031,591  1,611,323 

Cancellation of units  (462,016)  (1,339,133)  (4,699,616)  (6,317,061)  (470,234)  (921,226)

Change in net assets 

attributable to unitholders 

resulting from net creation 

and cancellation of units  1,252,661  (228,391)  (2,930,854)  (3,666,810)  561,357  690,097 

Total increase/(decrease) in 

net assets attributable to 

unitholders  1,558,529  (141,031)  (2,690,852)  (4,842,050)  757,058  721,136 

At the end of financial 

period/year  6,003,630  4,445,101  18,429,953  21,120,805  2,511,556  1,754,498 

Units in issue (note 8)  7,365,803  5,758,337  17,620,600  20,447,123  3,728,216  2,824,365 

Net asset attributable to 

unitholders per unit  0.82  0.77  1.05  1.03  0.67  0.62 

• Notes to the Financial Statements for the period ended 31 March 2010 (Unaudited)
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Aberdeen Global

Technology Fund

Aberdeen Global

Opportunities Fund

Aberdeen China

Opportunities Fund

31/03/2010 30/09/2009 31/03/2010 30/09/2009 31/03/2010 30/09/2009

S$ S$ S$ S$ S$ S$

At beginning of the period/

year  63,513,856  62,512,062  39,128,924  30,997,275  133,543,660  103,236,435 

Operations

Change in net assets 

attributable to unitholders 

resulting from operations  6,093,626  2,772,085  2,288,090  1,526,851  12,137,965  20,175,435 

Unitholders' contributions/

(withdrawals)

Creation of units  2,414,306  3,336,221  15,530,865  16,755,743  23,196,899  27,809,066 

Cancellation of units  (3,609,782)  (5,106,512)  (5,413,192)  (10,150,945)  (11,318,770)  (17,677,276)

Change in net assets 

attributable to unitholders 

resulting from net creation 

and cancellation of units  (1,195,476)  (1,770,291)  10,117,673  6,604,798  11,878,129  10,131,790 

Total increase/(decrease) in 

net assets attributable to 

unitholders  4,898,150  1,001,794  12,405,763  8,131,649  24,016,094  30,307,225 

At the end of financial 

period/year  68,412,006  63,513,856  51,534,687  39,128,924  157,559,754  133,543,660 

Units in issue (note 8)  164,527,168  167,566,335  62,746,550  50,061,474  60,231,172  55,527,708 

Net asset attributable to 

unitholders per unit  0.42  0.38  0.82  0.78  2.62  2.40 

• Notes to the Financial Statements for the period ended 31 March 2010 (Unaudited)
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Aberdeen India

Opportunities Fund

Aberdeen Global

Emerging Markets Fund

Aberdeen Asian

Smaller Companies Fund

31/03/2010 30/09/2009 31/03/2010 30/09/2009 31/03/2010 30/09/2009

S$ S$ S$ S$ S$ S$

At beginning of the period/

year  524,162,542  455,659,428  224,422,687  150,127,225  21,001,812  17,489,511 

Operations

Change in net assets 

attributable to unitholders 

resulting from operations  87,605,492  105,899,366  31,852,841  43,960,379  2,982,535  4,460,498 

Unitholders' contributions/

(withdrawals)

Creation of units  150,256,166  35,934,523  92,800,828  76,302,000  4,530,039  2,066,031 

Cancellation of units  (33,332,394)  (73,330,775)  (31,191,906)  (45,966,917)  (5,607,615)  (3,014,228)

Change in net assets 

attributable to unitholders 

resulting from net creation 

and cancellation of units  116,923,772  (37,396,252)  61,608,922  30,335,083  (1,077,576)  (948,197)

Total increase/(decrease) in 

net assets attributable to 

unitholders  204,529,264  68,503,114  93,461,763  74,295,462  1,904,959  3,512,301 

At the end of financial 

period/year  728,691,806  524,162,542  317,884,450  224,422,687  22,906,771  21,001,812 

Units in issue (note 8)  346,124,780  284,709,084  188,184,970  148,857,746  17,131,228  18,065,834 

Net asset attributable to 

unitholders per unit  2.11  1.84  1.69  1.51  1.34  1.16 

10.	 Distribution to unitholders	

	

	� Aberdeen Asian Credit Fund made distributions of S$43,589 (31/03/2009: S$34,095) to unitholders during the financial 

year. No other sub-funds made any distribution to unitholders for the period ended 31 March 2010.

	

• Notes to the Financial Statements for the period ended 31 March 2010 (Unaudited)
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11.	 Related party transactions	

	

	 In the normal course of business of the Trust, management fees have been paid or are payable to the Managers and trustee 

fees and valuation fees have been paid or are payable to the Trustee.	

	 In accordance with the Deed of Trust constituting the Trust, management fee rebates are received from the managers of 

the underlying funds for certain sub-funds.  The management fee rebates range from 1.0% to 1.5% (31/03/2009: 1.0% to 

1.5%).  The rebates are paid in the form of additional units/shares issued by the underlying funds or cash.

	 The Trust maintains certain bank accounts with BNP Paribas Trust Services a related corporations of the Trustee for the 

following sub-funds:

	

		  31/03/2010	 30/09/2009

		  S$	 S$

	

Aberdeen Asian Credit Fund	  151,880 	 411,184

Aberdeen Indonesia Equity Fund	  2,512,904 	 6,019,918

Aberdeen Malaysian Equity Fund	  1,218,388 	 541,298

Aberdeen Pacific Equity Fund	  6,271,064 	 17,120,894

Aberdeen Singapore Equity Fund	  1,739,943 	 1,852,536

Aberdeen Thailand Equity Fund	  4,913,657 	 2,929,262

Aberdeen Japan Equity Fund	  34,639 	 37,850

Aberdeen European Opportunities Fund	  43,173 	 83,813

Aberdeen American Opportunities Fund	  37,070 	 19,955

Aberdeen Global Technology Fund	  609,695 	 2,089,486 

Aberdeen Global Opportunities Fund	  312,178 	 303,646

Aberdeen China Opportunities Fund	  274,883 	 839,558

Aberdeen India Opportunities Fund	  897,274 	 774,221

Aberdeen Global Emerging Markets Fund	  1,107,093 	 937,185

Aberdeen Asian Smaller Companies Fund	  314,667 	 115,990

	 In addition, the Managers of the Trust have agreed to reimburse expenses for certain sub-funds if expense ratios exceed 

1.95% (as shown in Note 15). Expenses were reimbursed for the following sub-funds:

Aberdeen Asian

Credit Fund

Aberdeen Indonesia

Equity Fund

Aberdeen Malaysian

Equity Fund

31/03/2010 31/03/2009 31/03/2010 31/03/2009 31/03/2010 31/03/2009

S$ S$ S$ S$ S$ S$

Management fees  9,199  7,183  1,092,511  426,773  865,400  695,312 

Reimbursement  -  (7,241)  -  -  -  - 

Net management fees  9,199  (58)  1,092,511  426,773  865,400  695,312 

Aberdeen Pacific

Equity Fund

Aberdeen Singapore

Equity Fund

Aberdeen Thailand

Equity Fund

31/03/2010 31/03/2009 31/03/2010 31/03/2009 31/03/2010 31/03/2009

S$ S$ S$ S$ S$ S$

Management fees  6,334,853  3,838,669  1,102,043  634,128  1,385,616  1,087,283 

Reimbursement  (2,533,367)  -  -  -  (8,087)  - 

Net management fees  3,801,486  3,838,669  1,102,043  634,128  1,377,529  1,087,283 
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Aberdeen Japan

Equity Fund

Aberdeen European

Opportunities Fund

Aberdeen American

Opportunities Fund

31/03/2010 31/03/2009 31/03/2010 31/03/2009 31/03/2010 31/03/2009

S$ S$ S$ S$ S$ S$

Management fees  35,930  31,772  147,385  138,801  9,656  3,665 

Reimbursement  -  (6,765)  -  (29,965)  -  2,470 

Net management fees  35,930  25,007  147,385  108,836  9,656  6,135 

Aberdeen Global

Technology Fund

Aberdeen Global

Opportunities Fund

Aberdeen China

Opportunities Fund

31/03/2010 31/03/2009 31/03/2010 31/03/2009 31/03/2010 31/03/2009

S$ S$ S$ S$ S$ S$

Management fees  489,904  383,396  337,983  194,498  1,084,870  653,921 

Reimbursement  -  -  -  (11,090)  -  - 

Net management fees  489,904  383,396  337,983  183,408  1,084,870  653,921 

Aberdeen India

Opportunities Fund

Aberdeen Global

Emerging Markets Fund

Aberdeen Asian

Smaller Companies Fund

31/03/2010 31/03/2009 31/03/2010 31/03/2009 31/03/2010 31/03/2009

S$ S$ S$ S$ S$ S$

Management fees  4,751,848  2,658,547  2,031,383  926,129  160,693  113,411 

Reimbursement  -  (238,451)  -  (45,843)  -    (20,509)

Net management fees  4,751,848  2,420,096  2,031,383  880,286  160,693  92,902 

12.	 US dollar class	

	

	 Aberdeen Asian Credit Fund	

(a)  	The sub-fund offers two classes of units, namely the Aberdeen Asian Credit Fund S$ units and the Aberdeen Asian Credit 

Fund US$ units. The US$ units are structured such that all or substantially all the amounts received are invested into 

the S$ units. Consequently, these financial statements of Aberdeen Asian Credit Fund cover the financial information 

of the S$ units only. 	

	

	 The US$ Units are subject to further foreign exchange risk arising from movement of S$.	

	 Supplementary information relating to the US$ units are set out below.	

(b)	 Net asset value of US$ units	

31/03/2010 30/09/2009

Number of S$ units issued to US$ unitholders 77,746 15,386

Net asset value per S$ unit 1.25 1.20

S$

US$ 

equivalent S$

US$ 

equivalent

Value of S$ units issued to US$ unitholders 96,785 69,229 18,463 13,103

Number of US$ units in issue 62,622 12,356

Value per US$ unit at 31 March 1.11 1.06
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	 Aberdeen Indonesia Equity Fund

(a)  	The sub-fund offers two classes of units, namely the Aberdeen Indonesia Equity Fund S$ units and the Aberdeen 

Indonesia Equity Fund US$ units. The US$ units are structured such that all or substantially all the amounts received 

are invested into the S$ units. Consequently, these financial statements of Aberdeen Indonesia Equity Fund cover the 

financial information of the S$ units only.  

	 The US$ units are subject to further foreign exchange risk arising from movement of S$.

	 Supplementary information relating to the US$ units are set out below.

(b)	 Net asset value of US$ units	

31/03/2010 30/09/2009

Number of S$ units issued to US$ unitholders 2,298,196 2,029,528

Net asset value per S$ unit  4.39 3.50

S$

US$ 

equivalent S$

US$ 

equivalent

Value of S$ units issued to US$ unitholders 10,154,809 7,263,559 7,098,896 5,038,073

Number of US$ units in issue 1,988,709 1,756,289

Value per US$ unit at 31 March 3.65 2.87

	 Aberdeen Malaysian Equity Fund

(a)  	The sub-fund offers two classes of units, namely the Aberdeen Malaysian Equity Fund S$ units and the Aberdeen 

Malaysian Equity Fund US$ units. The US$ units are structured such that all or substantially all the amounts received 

are invested into the S$ units. Consequently, these financial statements of Aberdeen Malaysian Equity Fund cover the 

financial information of the S$ units only. 

	 The US$ units are subject to further foreign exchange risk arising from movement of S$.

	 Supplementary information relating to the US$ units are set out below.

(b)	 Net asset value of US$ units	

31/03/2010 30/09/2009

Number of S$ units issued to US$ unitholders 303,113 318,667

Net asset value per S$ unit  2.55 2.22

S$

US$ 

equivalent S$

US$ 

equivalent

Value of S$ units issued to US$ unitholders 775,666 554,820 706,157 501,158

Number of US$ units in issue 292,847 307,955

Value per US$ unit at 31 March 1.89 1.63
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	 Aberdeen Pacific Equity Fund

(a)  	The sub-fund offers two classes of units, namely the Aberdeen Pacific Equity Fund S$ units and the Aberdeen Pacific 

Equity Fund US$ units. The US$ units are structured such that all or substantially all the amounts received are invested 

into the S$ units. Consequently, these financial statements of Aberdeen Pacific Equity Fund cover the financial 

information of the S$ units only. 

	 The US$ units are subject to further foreign exchange risk arising from movement of S$.

	 Supplementary information relating to the US$ units are set out below.

(b)	 Net asset value of US$ units	

31/03/2010 30/09/2009

Number of S$ units issued to US$ unitholders  15,247,495 12,915,622

Net asset value per S$ unit  4.00 3.60

S$

US$ 

equivalent S$

US$ 

equivalent

Value of S$ units issued to US$ unitholders 60,936,612 43,586,904 46,553,191 33,038,708

Number of US$ units in issue 19,294,901 16,520,263

Value per US$ unit at 31 March 2.26 2.00

	 Aberdeen Singapore Equity Fund

(a)  	The sub-fund offers two classes of units, namely the Aberdeen Singapore Equity Fund S$ units and the Aberdeen 

Singapore Equity Fund US$ units. The US$ units are structured such that all or substantially all the amounts received 

are invested into the S$ units. Consequently, these financial statements of Aberdeen Singapore Equity Fund cover the 

financial information of the S$ units only.  

	 The US$ units are subject to further foreign exchange risk arising from movement of S$.

	 Supplementary information relating to the US$ units are set out below.

(b)	 Net asset value of US$ units	

31/03/2010 30/09/2009

Number of S$ units issued to US$ unitholders 218,518 330,721

Net asset value per S$ unit 3.79 3.47

S$

US$ 

equivalent S$

US$ 

equivalent

Value of S$ units issued to US$ unitholders 830,195 593,824 1,147,134 814,118

Number of US$ units in issue 374,366 566,720

Value per US$ unit at 31 March 1.59 1.44
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	 Aberdeen Thailand Equity Fund

(a)  	The sub-fund offers two classes of units, namely the Aberdeen Thailand Equity Fund S$ units and the Aberdeen 

Thailand Equity Fund US$ units. The US$ units are structured such that all or substantially all the amounts received 

are invested into the S$ units. Consequently, these financial statements of Aberdeen Thailand Equity Fund cover the 

financial information of the S$ units only. 

	 The US$ units are subject to further foreign exchange risk arising from movement of S$.

	 Supplementary information relating to the US$ units are set out below.

(b)	 Net asset value of US$ units	

31/03/2010 30/09/2009

Number of S$ units issued to US$ unitholders 7,909,312 8,066,122

Net asset value per S$ unit 4.66 4.12

S$

US$ 

equivalent S$

US$ 

equivalent

Value of S$ units issued to US$ unitholders 37,228,341 26,628,788 33,201,996 23,563,391

Number of US$ units in issue 14,034,699 14,313,102

Value per US$ unit at 31 March 1.90 1.65

	 Aberdeen Global Opportunities Fund

(a)  	The sub-fund offers two classes of units, namely the Aberdeen Global Opportunities Fund S$ units and the Aberdeen 

Global Opportunities Fund US$ units. The US$ units are structured such that all or substantially all the amounts 

received are invested into the S$ units. Consequently, these financial statements of Aberdeen Global Opportunities 

Fund cover the financial information of the S$ units only.  

	 The US$ units are subject to further foreign exchange risk arising from movement of S$.

	 Supplementary information relating to the US$ units are set out below.

(b)	 Net asset value of US$ units	

31/03/2010 30/09/2009

Number of S$ units issued to US$ unitholders 298,621  117,264.00 

Net asset value per S$ unit 0.82  0.78 

S$

US$ 

equivalent S$

US$ 

equivalent

Value of S$ units issued to US$ unitholders 245,258 175,429  91,466  64,913 

Number of US$ units in issue 120,277  47,087 

Value per US$ unit at 31 March 1.46 1.38
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	 Aberdeen China Opportunities Fund

(a)  	The sub-fund offers two classes of units, namely the Aberdeen China Opportunities Fund S$ units and the Aberdeen 

China Opportunities Fund US$ units. The US$ units are structured such that all or substantially all the amounts 

received are invested into the S$ units. Consequently, these financial statements of Aberdeen China Opportunities 

Fund cover the financial information of the S$ units only.  

	 The US$ units are subject to further foreign exchange risk arising from movement of S$.

	 Supplementary information relating to the US$ units are set out below.

(b)	 Net asset value of US$ units	

31/03/2010 30/09/2009

Number of S$ units issued to US$ unitholders 537,025 507,111

Net asset value per S$ unit 2.62 2.40

S$

US$ 

equivalent S$

US$ 

equivalent

Value of S$ units issued to US$ unitholders 1,404,804 1,004,832 1,217,066 863,750

Number of US$ units in issue 501,764 473,881

Value per US$ unit at 31 March 2.00 1.82

	 Aberdeen India Opportunities Fund

(a)  	The sub-fund offers two classes of units, namely the Aberdeen India Opportunities Fund S$ units and the Aberdeen 

India Opportunities Fund US$ units. The US$ units are structured such that all or substantially all the amounts received 

are invested into the S$ units. Consequently, these financial statements of Aberdeen India Opportunities Fund cover 

the financial information of the S$ units only.  

	 The US$ units are subject to further foreign exchange risk arising from movement of S$.

	 Supplementary information relating to the US$ units are set out below.

(b)	 Net asset value of US$ units	

31/03/2010 30/09/2009

Number of S$ units issued to US$ unitholders 573,624 835,730

Net asset value per S$ unit 2.11 1.84

S$

US$ 

equivalent S$

US$ 

equivalent

Value of S$ units issued to US$ unitholders 1,207,650 863,811 1,538,617 1,091,954

Number of US$ units in issue 297,267 . 432,963

Value per US$ unit at 31 March 2.91 2.52
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	 Aberdeen Global Emerging Markets Fund

(a)  	The sub-fund offers two classes of units, namely the Aberdeen Global Emerging Markets Fund S$ units and the 

Aberdeen Global Emerging Markets Fund US$ units. The US$ units are structured such that all or substantially all 

the amounts received are invested into the S$ units. Consequently, these financial statements of Aberdeen Global 

Emerging Markets Fund cover the financial information of the S$ units only.   

	 The US$ units are subject to further foreign exchange risk arising from movement of S$.

	 Supplementary information relating to the US$ units are set out below.

(b)	 Net asset value of US$ units	

31/03/2010 30/09/2009

Number of S$ units issued to US$ unitholders 2,436,850 1,730,279

Net asset value per S$ unit 1.69 1.51

S$

US$ 

equivalent S$

US$ 

equivalent

Value of S$ units issued to US$ unitholders 4,116,328 2,944,338 2,608,624 1,851,335

Number of US$ units in issue 1,507,837 1,070,269

Value per US$ unit at 31 March 1.95 1.73

	 Aberdeen Asian Smaller Companies Fund

(a)  	The sub-fund offers two classes of units, namely the Aberdeen Asian Smaller Companies Fund S$ units and the 

Aberdeen Asian Smaller Companies Fund US$ units. The US$ units are structured such that all or substantially all the 

amounts received are invested into the S$ units. Consequently, these financial statements of Aberdeen Asian Smaller 

Companies Fund cover the financial information of the S$ units only.  

	 The US$ units are subject to further foreign exchange risk arising from movement of S$.

	 Supplementary information relating to the US$ units are set out below.

(b)	 Net asset value of US$ units	

31/03/2010 30/09/2009

Number of S$ units issued to US$ unitholders 2,438,420 3,074,368

Net asset value per S$ unit 1.34 1.16

S$

US$ 

equivalent S$

US$ 

equivalent

Value of S$ units issued to US$ unitholders 3,260,411 2,332,116 3,574,000 2,536,461

Number of US$ units in issue 1,563,524 1,976,124

Value per US$ unit at 31 March 1.49 1.28
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13.	 Financial instruments	

	

	 Risk management objectives and policies	

	 In the ordinary course of business, the Trust is exposed to a variety of risks as stated in the Fund’s prospectus. The risks 

include market risk, credit risk, liquidity risk and foreign currency risk.	

	

	 Market risk	

	 Market risk is the risk of potential adverse change to the value of financial instruments because of changes in market 

conditions like interest rate movements and volatility in securities prices. The Managers manage exposures to market risk 

through the use of risk management strategies and various analytical and monitoring techniques.	

	

	 Credit risk	

	 Credit risk is the risk of loss when a counterparty fails to meet its payment obligation. To address credit risk, the Managers 

have in place a stringent credit risk management process, which entails evaluating and mitigating the counterparty’s credit 

worthiness.	

	

	 Liquidity risk	

	 Liquidity risk arises from not being able to fund redemptions or liquidate positions in a timely manner at a reasonable price. 

Liquidity risk exists when a particular investment is difficult to purchase or sell. These circumstances could prevent the Trust 

from promptly liquidating unfavourable positions and therefore resulting in losses to the Trust and corresponding decreases 

in the net asset value per unit. The Managers manage liquidity risk by investing primarily in marketable securities.	

	 Foreign currency risk	

	 The assets and income of the Trust may be denominated in a number of different currencies other than the Singapore Dollar 

and will thus be subject to fluctuation in currency exchange rates and in certain cases, exchange control regulations.

	

	 Exposure to foreign currency risk is monitored on an ongoing basis and the Fund endeavours to keep the net exposure at 

an acceptable level.

	 As at 31 March 2010 and 30 September 2009, the concentration of the Trust’s investments is set out in the Portfolio 

Statement.	

14.	 Financial ratios	

Aberdeen Asian

Credit Fund

Aberdeen Indonesia

Equity Fund

Aberdeen Malaysian

Equity Fund

31/03/2010 31/03/2009 31/03/2010 31/03/2009 31/03/2010 31/03/2009

% % % % % %

Ratio of expenses to average 

net assets (Note 1) 1.95  1.95 1.71  1.83 1.69  1.81 

Portfolio turnover rate (Note 2) 56.55  29.83 4.49  16.23 3.34  5.59 
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Aberdeen Pacific

Equity Fund

Aberdeen Singapore

Equity Fund

Aberdeen Thailand

Equity Fund

31/03/2010 31/03/2009 31/03/2010 31/03/2009 31/03/2010 31/03/2009

% % % % % %

Ratio of expenses to average 

net assets (Note 1) 1.79  1.88 1.68  1.79 1.67  1.79 

Portfolio turnover rate (Note 2) 0.97  4.76 1.77  4.53 1.05  8.23 

Aberdeen Japan

Equity Fund

Aberdeen European

Opportunities Fund

Aberdeen American

Opportunities Fund

31/03/2010 31/03/2009 31/03/2010 31/03/2009 31/03/2010 31/03/2009

% % % % % %

Ratio of expenses to average 

net assets (Note 1) 1.95  1.95 1.95  1.95 1.84  1.72 

Portfolio turnover rate (Note 2) 8.02  8.33 3.13  3.62 14.73  82.95 

Aberdeen Global

Technology Fund

Aberdeen Global

Opportunities Fund

Aberdeen China

Opportunities Fund

31/03/2010 31/03/2009 31/03/2010 31/03/2009 31/03/2010 31/03/2009

% % % % % %

Ratio of expenses to average 

net assets (Note 1) 1.75  1.83 1.83  1.95 1.81  1.95 

Portfolio turnover rate (Note 2) 2.92  10.60 1.89  15.98 3.51  2.88 

Aberdeen India

Opportunities Fund

Aberdeen Global

Emerging Markets Fund

Aberdeen Asian

Smaller Companies Fund

31/03/2010 31/03/2009 31/03/2010 31/03/2009 31/03/2010 31/03/2009

% % % % % %

Ratio of expenses to average 

net assets (Note 1) 1.90  1.95 1.81  1.95 1.89  1.95 

Portfolio turnover rate (Note 2) 3.82  3.53 1.08  7.03 13.44  3.25 

	 Note 1	

	 The expense ratio is calculated in accordance with the IMAS guidelines on the disclosure of expense ratios. It does not 

include (where applicable) brokerage and other transaction costs,  interest expense, foreign exchange gains/losses, front or 

back end loads arising from the purchase or sale of other funds and tax deducted at source arising out of income received. 

It should be calculated by dividing expenses (as defined above) by daily average NAV, and multiplied by the appropriate 

factor to annualise the figure and is disclosed as a percentage.  	

	 Note 2	

	 The turnover rate is calculated based on the lesser of purchases or sales as a percentage of the daily average net asset value.
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Important: The contents of this report is strictly for information purposes only and should not be considered an offer, or 

solicitation, to deal in any of the mentioned funds.

Aberdeen Asset Management Asia Limited (“Aberdeen Asia”) does not warrant the accuracy, adequacy or completeness of the 

information provided and expressly disclaims liability for any errors or omissions. Any projections or other forward-looking 

statement regarding future events or performance of countries, markets or companies are not necessarily indicative of, and 

may differ from, actual events or results. No regard to the investment objectives, financial situation or particular needs of any 

specific investor has been taken into account in the preparation of the information provided.

Investments in and the rates of returns for any of the mentioned funds are not deposits in, obligations of, guaranteed or insured 

by Aberdeen Asia, the Aberdeen group of companies or Aberdeen Asia’s appointed distributors, and are subject to investment 

risks, including the possible loss of any principal amount invested. Unit values and any income therefrom for any of the 

mentioned funds may fall or rise. Past performance is not indicative of future performance.

Investors should read the prospectus, available from Aberdeen Asia or its website at www.aberdeen-asia.com, and consider 

the suitability of any fund for his or her own needs or seek independent advice from a financial adviser, before making any 

investment commitment. Any person acting upon or in reliance of the information provided does so entirely at his or her own 

risk.

The copyright in this report is owned by Aberdeen Asia. No part or parts hereof may be reproduced, copied, broadcast or 

transmitted in any manner or by any means or stored in any information retrieval systems without the written permission of 

Aberdeen Asia. The right to make any changes and corrections to the above information at any time and without notice, is 

hereby reserved.
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